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If you have received this confidential draft memo and want to get in touch with feedback, 
questions, or ideas please do so here.  

Note: A confidential draft of this memo was initially circulated in May 2025. This version has 
added some new billionaires and corporations, including key authoritarian funder Jeff Yass and 
ICE contractor Avelo Airlines. Updated information and analysis on Elon Musk, Palantir/Peter 
Thiel, Antonio Gracias, venture capital firms, and T-Mobile (and its relationship with Musk’s 
Starlink) has been added. The memo has also been updated to include some past or current 
examples of campaigns challenging corporate authoritarians.  

Introduction 

Trump’s authoritarian playbook is moving at terrifying speed, traditional checks and balances 
are failing, and the impacts have so far been severe – on workers and unions, immigrants, trans 
people, racial and gender justice, services, the economy, and the democratic process. Though 
there have been many mobilizations, we have so far failed to disrupt the process of authoritarian 
consolidation in a meaningful way.  

Meanwhile, billionaires and corporate power remain largely consolidated behind the 
authoritarian program. Elon Musk and the tech billionaires are in the lead, asserting control over 
government systems and data in ways that are undermining core government functions and will 
likely be weaponized against free and fair elections in the future. This is corporate 
authoritarianism – a dictatorship of, by, and for the oligarchs.  

We cannot count on future elections to save us: we need to start acting now to disrupt the 
economic interests behind the corporate authoritarian program. And we need to do so much 
more directly, moving from mobilizations in public squares to putting direct pressure on 
billionaires and corporate interests.​
​
Trump’s about-face on reciprocal tariffs demonstrates just how much power corporate America 
can exert over his agenda when it comes under serious threat. CEOs need to start factoring our 
nonviolent disruptions into their bottom line. And when we challenge corporations directly, we 
can win.  

 

https://forms.gle/LaQcEDqqdtWzaiJ29


The authoritarian program will break when the billionaire class and corporate elite sees it as too 
costly and disruptive for their interests, when they begin dividing against one another, and when 
a powerful, broad-based populist movement advances a much more compelling alternative. We 
need to lay the groundwork for these disruptions and build mass formations that demand a 
fundamental restructuring of economic and political power.  

Here are some places to start, expanded on in the sections that follow: 

●​ Build solidarity against and pressure on the billionaires. Move together under 
populist frames (Fight Oligarchy, We are the 99.99%) that direct attention and protest at 
the billionaires and their agenda, rally our base and build solidarity around an alternative 
vision, and wedge support from Trump’s base – peeling off segments of Trump’s base to 
oppose the corporate authoritarian agenda.​
 

●​ Weaken, isolate, and toxify the worst actors. Engage in nonviolent protest, 
campaigning, and organizing strategies aimed at weakening and toxifying the worst 
actors, such as Elon Musk and other billionaires in Trump’s inner circle. ​
 

●​ Drive up the “cost of compliance” for corporate enablers. Put disruptive pressure on 
corporate enablers – the many corporations bending the knee, validating Trump’s 
agenda, and lending their financial support to the regime – in order to drive up the costs 
of compliance with and support for authoritarianism.​
​
 

I.​ Build solidarity against the billionaire-first agenda – and 
bring the protests to the billionaires. 

Our public mobilizations need to seize every opportunity to advance the people versus the 
billionaires fight – to rally our base, wedge support from Trump and his billionaire-first agenda, 
and move toward targeted disruption of the drivers and enablers of authoritarianism. The 
billionaires demonstrate extraordinary levels of class consciousness in moving their agenda, 
and fuel racism, xenophobia, and other forms of scapegoating in ways that divide us against 
one another. We need to move with solidarity, in an equal and opposite direction, to hold them 
accountable for the harms they are causing. 

One way to do this is through nonviolent protest of the billionaires’ and corporate enablers – in 
their communities, at their offices and facilities, and at their social clubs, conferences, and galas. 
These kinds of protests need to be paired with (and in many cases preceded by) public 
education and communication efforts aimed at raising awareness of who these billionaires are, 
how they are harming people, and how they are benefiting.  

The specific types of billionaires that might be the focus of these efforts – including the worst 
actors driving the authoritarian program, and the corporate enablers who are complicit and 
bending the knee – are discussed more below. The following are a few ways to approach this, 
depending on where you are based: 
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●​ Protest in key billionaire regions: CA, DC, FL, NY, TX. Many of the billionaires that 
form the inner core of support around Trump, and are named in the following section, are 
concentrated in these states and key metros in them, such as Austin, Miami, LA, and the 
Bay Area (see below tables). During the summer, many of these billionaires will be 
congregating in places like the Hamptons. People and groups in close proximity to the 
oligarchs have a special opportunity to engage in nonviolent protest of these billionaires.​
 

●​ Billionaires with national footprints. Many of the billionaires and corporate enablers 
named below have national presences via their businesses. Elon Musk’s Tesla 
showrooms and dealerships are an obvious example, though there are others, such as 
Newmark (Commerce Secretary Howard Lutnick), which has offices around the country.​
 

●​ Local funders, drivers, enablers, and profiteers. In most cities and regions, it is 
possible to identify a corporation or billionaire that has gotten behind the authoritarian 
agenda, through major funding, profiteering, or even minor contributions to 
Trump-aligned members of Congress. One simple way to identify local options for 
protest is to look up local donors to members of Congress and Trump using tools like 
Open Secrets or, for the most up-to-date data, fec.gov. Another option is to look for 
which local landlords lease space to local ICE or CBP facilities. ​
 

●​ Conferences, galas, meetings, and social clubs. Billionaires, CEOs, and rich people 
love to mix and mingle at conferences, galas, meetings, and social clubs/country clubs. 
Even if your community does not host a major conference or gala attended by 
billionaires, it may have a rich people’s social club where many of the members are 
Trump donors and supporters. Make it a site of regular protest: don’t let them get their 
tax cuts without hearing from the opposition. 

Public education and targeted protest can lay the groundwork for more advanced strategies and 
tactics that disrupt key billionaires’ economic interests. These might include consumer boycotts; 
worker organizing; disruption of recruiting and talent pipelines; pressure on sources of capital 
(such as lenders and pension fund investors); local and state policy, regulation, and 
enforcement; litigation; and global pressure. These are expanded on for specific billionaires 
below. 

Update 9/2025: A website launched in August, DOCS (the Department of Class Solidarity) is a 
useful resource for this work – it has a list of all billionaires by state, profiles of a growing set of 
key billionaires (such as Elon Musk and Peter Thiel), and links to upcoming protests.​
 

II.​ Weaken, isolate, and toxify the worst actors. 

There is an inner core of billionaires around Trump that are playing an especially prominent role 
in driving and benefiting from the authoritarian agenda. These billionaires are unlikely to soften 
their stances in significant ways, but by protesting and pressuring them we can drive up their 
toxicity, weaken and isolate them, and cost them money. 
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Though Elon Musk has been the tip of the spear, there are other techno-authoritarian billionaires 
moving with him, including Marc Andreessen, Peter Thiel, and Alex Karp. Palantir, where Thiel 
is chairman and Karp is CEO, is increasingly coming into focus for the ways in which it is driving 
and profiting from the authoritarian program – including supporting attacks on immigrants and 
building a master database of personal information on Americans. 

And though the tech billionaires have been in the spotlight, there are many other longtime 
funders of right-wing infrastructure with footprints in other industries, particularly oil and gas and 
finance. These include major right-wing funders, such as Stephen Schwarzman, Jeff Yass, and 
Tim Dunn, who have spent hundreds of millions of dollars advancing the authoritarian program.  

 

Elon Musk 

Elon Musk has an extremely dangerous personal and business agenda, and has been the most 
powerful billionaire in the Trump orbit so far. Though he made a high-profile exit from DOGE in 
May, and has even broken with Trump on the budget bill, we should not let this distract us from 
his continuing power and relevance to the corporate authoritarian agenda. We have no idea 
what data he left Washington with. Many of his allies and minions remain at DOGE. He 
continues to control enormous wealth and important assets, which he leverages to advance his 
toxic, hateful agenda. And he continues to benefit from favorable regulatory treatment and 
billions in government contracts.  

Importantly, Musk remains tightly linked with Trump. He has a close personal and funding 
relationship with one of the key power couples in Trump’s Washington: Stephen Miller – a 
Trump official so powerful that he is referred to as “prime minister” by insiders, and a key 
architect of everything we have been seeing – and Katie Miller, who recently left DOGE to work 
for Musk full time. 

Musk’s departure from Washington is a victory to celebrate, and a clear sign that protests work, 
boycotts work, and collective action has the power to disrupt the authoritarian agenda. And it’s a 
sign that we should keep the pressure on. As long as he remains as wealthy and powerful as he 
is, as long as his house of cards has not collapsed, we have more work to do: Musk must fall. 

We have an opening. As should be clear by now, Musk is less invincible than he seems: all of 
his companies are extremely overvalued, his business acumen is grossly overestimated, and he 
essentially uses Tesla as his bank, for liquidity and borrowing purposes. He also faces a 
catch-22. If he breaks with Trump too sharply, his business interests could come under 
significant regulatory and financial pressure. And if Musk and Trump remain aligned, they will 
continue driving up each other’s toxicity. 

Groups can escalate on Musk by joining and organizing nonviolent protests, either through 
Tesla Takedown or independently; initiating nonviolent direct actions; moving divestment and 
shareholder strategies; advancing local and state efforts to put checks on Musk’s companies; 
and expanding to boycotts of other Musk products (such as X and Starlink).  
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In June 2025, Tesla Takedown will begin escalating its campaign on Musk by pressuring 
T-Mobile to drop its partnership with Starlink. Once the campaign is live, a link to the petition can 
be found on Tesla Takedown’s website. 

The Techno-Authoritarians and the Neoreactionary Agenda 

Musk is not acting alone: there are other techno-authoritarian billionaires around DOGE and 
Trump, including Peter Thiel, David Sacks, Marc Andreessen, Keith Rabois, and Shaun 
Maguire. The DOGE set has turbo-charged the Project 2025 agenda through the use of 
tech/data, AI, and experience destabilizing large systems. 

These tech billionaires embrace the neoreactionary (NRx) ideology, which calls for the 
destruction of democracy and its replacement with a corporatized techno-state, ruled over by a 
CEO. The leading neoreactionary thinker, Curtis Yarvin – who has close ties to Thiel and 
Andreessen – has said that Americans need to get over their “dictator-phobia” and explicitly 
advocates monarchy as a better system than democracy. These ideas are directly inspired by 
the extraordinary power, control, and supposed aptitude of billionaire CEOs like Elon Musk, Jeff 
Bezos, and Mark Zuckerberg.  

Democracy doesn’t work, the neoreactionaries argue; we need to hand control of society to 
billionaire CEOs. DOGE appears to be directly inspired by Yarvin’s suggested program for 
seizing control of the state, Retire All Government Employees, or RAGE. The 
techno-authoritarian playbook, as outlined by Yarvin, leverages the capture of key infrastructure 
and data, mass dismissals of civil servants, and privatization of key functions in order to bring 
about the collapse of the current system and hand control to the tech billionaires. This is eerily 
close to what we have been seeing with DOGE. 

We should pursue several courses of action with respect to these tech billionaires and the 
neoreactionary agenda: 

●​ Sound the alarm about the neoreactionary agenda in order to expose its 
dangerous ideas, drive up the toxicity of techno-authoritarians, and weaken their 
grip on power. As extreme and dangerous as these ideas are, and as powerful as these 
tech billionaires have become, the broader public is still largely unaware of the 
neoreactionary agenda. We need to educate our bases and the public about the 
neoreactionaries’ extreme, dangerous ideas and open advocacy for societal collapse, 
and make them a toxic liability for Trump and the GOP. We also need to sound the alarm 
about the racism and eugenics at the heart of the neoreactionary agenda, and the ties of 
several of these billionaires – including Thiel, Sacks, and Musk – to apartheid South 
Africa.​
 

●​ Challenge key tech billionaires’ economic interests. The below are some prime 
examples of tech billionaire companies worth focusing protest and pressure on (these 
are expanded on somewhat in a table in the appendix).​
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○​ Palantir. Palantir, a tech defense, surveillance, and intelligence company, is 
perhaps the leading example of the neoreactionary vision in corporate form: a 
naked attempt at seizing control of the state through tech and AI-driven 
surveillance, repression, and control. Thiel is chairman, and another Trump 
supporter, Alex Karp, is the CEO. The company recently secured a $30 million 
order from ICE to help the agency track immigrants. Trump has tapped it to build 
a master database of personal information on Americans, with extraordinarily 
ominous authoritarian implications. ​
​
We need to make Palantir a lightning rod symbol of the tech billionaires’ 
profiteering from deportation, surveillance, and the assault on free speech, 
individual freedoms, and democratic rights. This can happen through protest and 
campaigning that puts pressure on its capital, government contracts (including 
local, state, and federal), commercial clients, and recruiting pipeline. ​
​
Most public pension funds are invested in Palantir stock, by virtue of its inclusion 
in the S&P 500, so there are meaningful opportunities for divestment strategies. 
During the first Trump term, #NoTechforICE, led by immigration and student 
activists, achieved remarkable success in challenging Palantir’s recruiting – 
perhaps explaining why the company has launched a major recruiting campaign 
on college campuses. There are growing signs of current and former Palantir 
employees taking action against the company. ​
​
Palantir’s quest to expand its government and commercial client list means that 
there are many opportunities to put pressure on its growth prospects, in cities 
and states around the country, and in countries around the world. And like Tesla, 
it trades far above its fundamentals, meaning that its stock price is vulnerable if 
its business comes under concerted pressure.​
 

○​ Valor Equity Partners. Antonio Gracias – a close friend of Musk and investor in 
his companies – has been leading DOGE’s attacks on Social Security and 
immigrants, and heads up the DOGE immigration task force helping Trump 
implement hardline immigration policies. His private equity firm, Valor Equity 
Partners, manages investments from numerous pension funds, including funds in 
blue states and cities such as California, Illinois, New York City and New York 
State, and Philadelphia. These pension funds have a direct line of 
communication and business relationship with Valor that they could be using to 
exert pressure. ​
 

○​ Airbnb. Joe Gebbia, the billionaire co-founder of Airbnb, is working at DOGE and 
is also a close friend of Elon Musk. He is also on the board of Tesla. Airbnb is a 
strategic target for an expanded boycott that could weaken and make an 
example of Gebbia, as a tech billionaire who lined up in support of the 
authoritarian agenda. Importantly, there are already significant bases in motion 
against Airbnb, including tenants and hotel workers that have won significant 

6 

https://www.businessinsider.com/ice-palantir-new-technology-30-million-visa-overstays-self-deportation-2025-4
https://www.businessinsider.com/ice-palantir-new-technology-30-million-visa-overstays-self-deportation-2025-4
https://www.nytimes.com/2025/05/30/technology/trump-palantir-data-americans.html
https://sfstandard.com/2025/04/18/palantir-woos-elite-college-students-and-theyre-feeling-the-vibe/
https://www.npr.org/2025/05/05/nx-s1-5387514/palantir-workers-letter-trump
https://www.politico.com/news/2025/04/11/doge-immigration-taskforce-00287327


checks on the company in cities such as Los Angeles and New York.​
 

○​ Venture capital. Thiel, Sacks, and Andreessen are all venture capital 
billionaires. This means they are somewhat less susceptible to consumer 
boycotts than other types of companies, but there are other opportunities to 
interfere with key aspects of their businesses, including their sources of capital 
(such as pension funds and endowments); their data centers; and their 
recruiting/talent pipeline, particularly for the startups they fund. ​
​
Andreessen Horowitz, or a16z, is a particularly compelling firm for expanded 
pressure because it is in the middle of a $20 billion fundraising round. It already 
counts CalPERS, the University of Michigan, and Wesleyan as investors. Khosla 
Ventures, which employs as a partner Keith Rabois – one of the most extreme 
and outspoken techno-fascist venture capitalists, a member of the Paypal mafia, 
and a college friend of Thiel – is in the middle of a $3.5 billion $3.5 billion funding 
round and has numerous pension fund investors.​
​
Many of these firms are “split houses” where top partners maintain Democratic 
Party ties – meaning that there is an opening to toxify them and pressure their 
political relationships. Andreessen – who frequently describes himself as a friend 
of Curtis Yarvin, and speaks glowingly of Yarvin’s openly fascist ideas – donated 
to Democratic PACs as recently as February 2025, and co-hosted a donor retreat 
with Ruben Gallego that month. Khosla Ventures, which employs Rabois as a 
managing director, is run by Vinod Khosla, a major Democratic donor. Sequoia 
Capital – which has many pension fund investors and is run by Democratic donor 
Mike Moritz – continues to employ outspoken techno-fascist Shaun Maguire. 
Maguire leads Sequoia’s investments in Musk’s companies.​
 

○​ Big Tech: Meta, Amazon, Microsoft, Google, and Apple. Tech billionaires like 
Mark Zuckerberg, Jeff Bezos, and other Big Tech CEOs are less ideologically 
driven than figures like Thiel, but are also in close relationship with them, have 
taken clear steps to embrace Trump, and are enabling and profiting from some of 
the worst aspects of the authoritarian agenda (such as censorship, deportation, 
and surveillance). We need to drive up their toxicity by linking them to the 
neoreactionary agenda, protesting them, and expanding campaigns that 
challenge their interests – through boycotts, challenges to AI and data centers, 
worker organizing, and creating pressure. ​
​
As large and difficult to impact as these tech giants may seem, student, worker, 
and community organizing campaigns have achieved remarkable success in the 
past. Google employees pressured the company to drop a major Pentagon 
contract in 2018; the groups that went on to form the Athena anti-Amazon 
coalition blocked HQ2 in New York City in 2019; #NoTechforICE put considerable 
pressure on recruiting by tech giants during Trump’s first term; and civil rights 
groups achieved considerable success in their pressure campaigns on X 
advertisers over the past several years. More recently, the #NoTechforApartheid 
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campaign is achieving a significant level of mobilization against Big Tech 
companies complicit in Israel’s genocidal war on Gaza, and workers are 
increasingly speaking out.​
​
Though the confidence of the Big Tech CEOs in lining up with Trump – as if they 
would face no blowback or repercussions, as if the opposition was fully 
powerless – was temporarily demobilizing, there are growing signs that people 
are recognizing the confidence game for what it is, and taking action. Conditions 
have shifted since Trump’s first term, but the successful strategies of the past, 
and the growing resistance to Big Tech in the present day, offer a place to build 
from. 

Other Key Drivers 

There are many other core billionaire funders and drivers of authoritarianism beyond the tech 
billionaires, some of whom have been in the game for a much longer time. These billionaires 
give heavily to Trump and the GOP, own key conservative media outlets, and fund the think tank 
and advocacy infrastructure that undergirds the authoritarian movement. Many are fossil fuel 
and finance billionaires, while others own large investment conglomerates or family businesses. 

These drivers include financiers like Howard Lutnick (Cantor Fitzgerald / Newmark), Scott 
Bessent (Key Square Group), Jeff Yass (Susquehanna International Group), Stephen 
Schwarzman (Blackstone), Paul Singer (Elliott Management), and Robert Mercer 
(Renaissance Technologies); oil and gas billionaires like Tim Dunn (Crownquest), Kelcy 
Warren (Energy Transfer Partners), and the Kochs (Koch Industries) and Koch network; 
and other major billionaire drivers of authoritarianism like Linda McMahon (TKO Group/WWE), 
Diane Hendricks (ABC Supply), and Richard and Elizabeth Uihlein (Uline). 

A table in the appendix includes more detail on these billionaires and lays out some 
opportunities for challenging their influence and business interests.  

As with the tech oligarchs, there are past and current efforts focused on some of these 
billionaires that are worth learning from. The All Eyes on Yass campaign has achieved 
considerable success in exposing Jeff Yass’ extensive funding of attacks on public education, 
public services, and taxes in Pennsylvania, and driving up his toxicity in ways that have isolated 
him from key parts of the state’s power structure. In Texas, Tim Dunn suffered a significant loss 
in the House Speaker race in 2025 when the opposition – including both Republicans and 
Democrats – began explicitly naming Dunn as a toxic political force in the state.  

During the first Trump term, Robert Mercer was forced to resign as co-CEO of Renaissance 
Technologies after activists and pension fund investors put pressure on the hedge fund (there is 
more work to do: he remains a consultant to the fund). Hedge Clippers successfully drove up 
the toxicity of hedge fund donors like Paul Singer in New York State politics in ways that helped 
deliver significant tax, public education, and housing victories. #NODAPL sparked a global 
movement against Energy Transfer Partners’ pipeline (Kelcy Warren). In California, unions and 
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community groups have been pressuring Blackstone (Stephen Schwarzman) and its pension 
fund investors for its role in driving and profiting from the housing crisis.  

Much more is needed, but these efforts offer a place to build and learn from. Conditions are 
different than they were five or ten years ago, and in many ways more challenging. But as 
recent victories against Musk have shown, when we take on and toxify the oligarchs, we can 
win. 

In addition to developing focused campaigns on these billionaires aimed at weakening them and 
driving up their toxicity, we should also work to move bold policies on the local and state level 
that counter the key sources of financial firepower for authoritarianism – tech, finance, and fossil 
fuels – while championing the need for public investment in the services and infrastructure they 
are destroying.  

Polluter penalties and other campaigns targeting fossil fuels, policies aimed at tech such as the 
digital ad tax and policies aimed at implementing proper oversight of AI, crypto, data centers, 
and other tech schemes and finance (such as different kinds of real estate and financial 
transaction taxes), investigations and enforcement actions, site fights, and subsidy challenges 
are all angles worth exploring. 

III.​ Drive up the “cost of compliance” for the corporate enablers. 

A long list of CEOs kissed the ring after Trump’s election – rolling back DEI initiatives, validating 
Trump’s agenda, lining up prominently at the inauguration, and contributing heavily to it. Major 
law firms and universities are now bending the knee, as well, and negotiating deals. Many, if not 
most, large corporations are pouring money into the coffers of Trump and the GOP and hoping 
to profit (from tax cuts, deregulation, and privatization/contracts, for example). 

These CEOs are more driven by their bottom line than the extreme ideological commitments of 
the worst actors named above. We need to drive up the cost of complying with and supporting 
the Trump administration for a subset of these corporations, give them headaches, and make 
CEOs think twice about whether to alienate significant parts of their workforces and customer 
bases. In their cost-benefit calculation so far, they have not been factoring this in. 

The most significant campaign targeting a corporate enabler, so far, is the Target boycott 
initiated by civil rights leaders in response to its decision to roll back DEI policies. This is an 
important cause: corporations like Target need to be sent a message that they will suffer 
consequences if they enable the right’s war against racial and gender justice. The boycott is 
showing clear signs of momentum and impact; Target CEO Brian Cornell recently blamed it for a 
decline in its financial performance. 

In recent weeks, there have been growing protests and backlash against Avelo Airlines and 
other airlines with flight deportation contracts with ICE. Unlike private prison companies, which 
rely on immigrant detention as a core part of their business model, the deportations are only a 
component of Avelo’s business – meaning there is an opportunity to force them to change 
course. 
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As noted above, in June 2025 Tesla Takedown is planning to launch a campaign pressuring 
another corporate enabler, T-Mobile, over its high-profile partnership with Musk’s Starlink. 
T-Mobile has a nationwide presence, is majority-owned by Deutsche Telekom, a German 
company – where Musk’s ties to the far right have made him a deeply toxic figure – and the 
Starlink contract is not a core part of its business, so there is a meaningful opportunity for 
broader activation that forces T-Mobile to cut its ties with Musk. 

These are just some examples of existing efforts, and hopefully there will be more in the coming 
months. During the first Trump term, in addition to the tech campaigns named above, one of the 
most successful corporate enabler campaigns was initiated by the Families Belong Together 
Coalition and Corporate Backers of Hate in 2018. The campaign successfully pressured big 
banks like JPMorgan Chase to stop lending to private prison companies, to the point where their 
borrowing costs increased and their stock prices declined significantly. The private prison 
companies now rely on less high-profile lenders and withhold their names where possible, but 
the banks financing the many aspects of the detention, deportation, surveillance, and 
disappearance apparatus (such as Wells Fargo and other lenders to Palantir) may make for 
strategic campaign targets in the months and years ahead. 

The following are some potential additional targets, and longer lists of corporations rolling back 
DEI or funding the inauguration are included in the appendix (as just two indicators of alignment 
with/support for Trump; there are others). That said, most corporations in the country have lined 
up with Trump in some way – rolling back DEI, giving to the inauguration, donating to the GOP, 
voicing support for Trump, profiteering, or even just staying silent – so many more corporate 
enablers can be identified beyond what’s included below. 

●​ Amazon / Whole Foods / Washington Post. Jeff Bezos famously pulled the 
Washington Post’s endorsement of Trump and donated to and attended the 
inauguration, and is a high-profile example of a corporate enabler of Trump.​
 

●​ Bank of America. Bank of America contributed to the inauguration and rolled back DEI 
initiatives, and has also had a fraught relationship with Trump, who attacked the 
company at Davos. ​
 

●​ BlackRock. BlackRock contributed to the inauguration and CEO Larry Fink has cozied 
up closely with Trump, while also criticizing the tariffs. Trump reportedly hoped to host 
him at the White House in April 2025.  

●​ Citi. Citi funded the inauguration and rolled back DEI policies. ​
 

●​ Fidelity. Fidelity has stayed relatively quiet on Trump but is a key investor in SpaceX, X, 
and Tesla. ​
 

●​ JPMorgan Chase. JPMorgan Chase contributed to the inauguration and CEO Jamie 
Dimon has voiced support for DOGE and some of Trump’s policies, but more recently 
has been critical of tariffs. Dimon is a fence-sitter that is also a powerful force on Wall 
Street. ​
 

10 

https://archive.ph/UVNKd
https://archive.ph/UVNKd


●​ Meta. Zuckerberg’s high-profile rollback of content moderation, appearance at and 
funding of the inauguration, and other Trump pandering has also elevated him as an 
example of a corporate enabler.​
 

●​ Morgan Stanley. Though it did not donate directly to Trump’s inauguration, Morgan 
Stanley is the most significant banking partner of Elon Musk, and is currently shopping a 
$5 billion debt raise for xAI.​
 

●​ Uber. Uber donated to the inauguration, has scaled back DEI, and is already targeted by 
existing worker organizing efforts. ​
 

●​ United Healthcare. UnitedHealth removed DEI policies from its website recently. It is a 
high-profile example of profiteering from the country’s failing healthcare system.​
 

●​ Wells Fargo. Wells Fargo has scaled back DEI, and an industry lobbying group it is a 
member of made a $1 million contribution to Trump’s inauguration. It is a major lender to 
Palantir, named above. There are active bank worker organizing and fossil fuel 
divestment efforts at Wells Fargo. 

There are some examples of corporations choosing to publicly break with Trump and his 
policies, such as Costco’s decision to not roll back DEI. In these cases, a carrot-and-stick 
approach may be worthwhile; examples of corporations that have broken with Trump in 
substantial ways should get credit. 

There are current and recent campaigns focused on many of these corporations, including the 
Summer of Heat pressuring Citi in New York last summer, other climate campaigns targeting 
banks and asset managers, and People’s Action’s campaign pressuring United Healthcare over 
claims denials. 

There are also other types of corporate enablers, such as universities and law firms, which 
have been cutting deals with Trump and enabling his worst authoritarian moves. Students, 
faculty, staff, and alumni can bring direct disruptive pressure on university boards that choose to 
bend the knee rather than leverage their endowments to weather the cuts. Many of the 
members of these boards are CEOs and billionaires looking out for their corporate interests, 
rather than education or academic freedom. Universities also offer an important venue for 
challenging corporate drivers and enablers (including law firms’) recruiting pipelines and 
academic partnerships.  

Columbia University is currently the leading example of a university bending the knee to the 
authoritarian assault on academic freedom. Given the spotlight, campaigning and organizing by 
Columbia students, staff, faculty, and alumni could play a major role in activating a broader 
movement against authoritarian incursions on universities. And at Columbia – as with most 
universities – the corporate interests at the board and leadership level were likely a relevant 
factor in guiding the board to its decision to give in to Trump. The former co-chair of the board 
and new president of Columbia, Claire Shipman, is married to the global head of policy for 
Airbnb, for instance. 
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Here, again, a carrot-and-stick approach is worthwhile, since some universities – such as 
Harvard University – have chosen to fight Trump rather than accede to his demands.  
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Appendix 

Table I: Techno-authoritarian Billionaires 

The following are some notable examples, but not a comprehensive list. 

Billionaire & Role Possible interventions 

Peter Thiel 
 
Leading neoreactionary billionaire, major donor, 
key mentor and supporter of JD Vance 
 
Partner at Founders Fund, a venture capital firm, 
and chairman of Palantir, a defense and 
surveillance tech company (discussed above). 
 
West Hollywood, Miami, Washington, DC 
 

In addition to federal contracts, Palantir relies on 
financing from Wells Fargo and Truist and has 
global business ambitions. Founders Fund has 
pension fund and endowment investors such as 
Baltimore County Employees Retirement System, 
TIAA, Annie Casey Foundation, and Stanford. 
Beyond Palantir, it has invested in surveillance 
tech companies such as Flock Safety. 
 
Relevant bases: immigrants, their allies, 
communities concerned about surveillance; 
university students, faculty, and alumni (Thiel is on 
the war path against universities); segments of 
military and vets; public sector workers and 
beneficiaries. 

Marc Andreessen 
 
DOGE advisor and major leader on the tech right​
 
Andreessen Horowitz​
Meta board 
 
Malibu 

Andreessen Horowitz, or a16z, is a venture capital 
firm that recently announced a $20 billion 
fundraising effort. The firm has many endowment 
investors and some pension fund investors, such 
as the Knight Foundation, the Rockefeller 
Foundation, JPB Foundation, CalPERS, and 
Kaiser Permanente. 
 
Relevant bases: tech workers; LA unions, tenants, 
and workers; public sector workers and 
beneficiaries; students; retirees. 

David Sacks 
 
Crypto & AI czar and major leader on the tech 
right​
​
Craft Ventures, All-In Podcast 
 
San Francisco; Washington, DC 

Craft Ventures only has a handful of known 
investors, but they include two public pension 
funds: San Diego City Employees' Retirement 
System and Illinois Teachers' Retirement System. 
Sacks’ All-In podcast has been an important 
cultural force in moving tech to embrace 
authoritarianism. It will host its annual summit 
September 7-9 in Los Angeles. 
 
Relevant bases: people scammed by crypto, tech 
workers upset at the industry’s shift to the right, 
public sector workers and beneficiaries. 
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Antonio Gracias 
 
DOGE billionaire leading its attacks on immigrants 
(for having Social Security numbers and 
accessing public benefits), close friend of Musk​
 
Valor Equity Partners 
 
Chicago, Miami, Washington, DC 

While attacking immigrant workers for having 
Social Security numbers, and supporting DOGE’s 
attacks on public sector workers, Gracias’ firm 
manages a lot of workers’ capital. Investors 
include CalPERS, CalSTRS, and New York City 
and Illinois pension funds, and is registered to 
fundraise in several of these states. It also has 
major investment capital from Starbucks. 
 
Relevant bases: immigrants and their allies, public 
sector workers and beneficiaries; retirees; 
Starbucks workers. 

Joe Gebbia 
 
DOGE billionaire leading technical initiatives 
aimed at facilitating federal worker retirement 
 
Airbnb co-founder and board member​
Tesla board member 
Samara founder 
 
Austin, TX, Washington, DC, Los Angeles 

Airbnb has already faced boycott pressure and 
local and state campaigns, is playing a major role 
in driving up housing costs, and is a strategic 
target in part because there are other options for 
vacation lodging (such as hotels). 
 
Relevant bases: tenants, anti-genocide activists 
(BDS/Palestine), UNITE HERE, Columbia 
students and alumni (Columbia president married 
to Airbnb global head of policy). 

Mark Zuckerberg 
 
Big Tech CEO bending the knee 
 
Meta 
 
Bay Area, Hawaii, Lake Tahoe 

Meta has a large workforce that has been 
significantly destabilized by Zuckerberg’s shift to 
the right, and is also navigating a major federal 
antitrust investigation. There are opportunities to 
disrupt Meta’s workforce and recruiting pipeline, 
data center buildouts, and user bases and 
advertising revenue streams, in the US and 
globally. 
 
 

Jeff Bezos 
 
Big Tech CEO bending the knee​
 
Amazon / Whole Foods​
Washington Post 
 
Los Angeles, Seattle, NYC, Miami, Washington, 
DC, Hawaii 

Bezos, like Zuckerberg, went to great lengths to 
kiss Trump’s ring and enable his rise to power, 
including through his censorship of the 
Washington Post. Amazon’s data center buildouts, 
local and state government contracts, retail 
locations (including Whole Foods), workforce, and 
global footprint all offer opportunities for 
campaigning and organizing. 
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Table II: Other Key Billionaires Driving Authoritarianism 
 
Note: this is a selection of some key players, but not an exhaustive list of major funders on the right. ​
 

Billionaire & Role Possible interventions 

Howard Lutnick 
Commerce Secretary and major 
authoritarian funder​
 
Billionaire in lead on tariffs & economic 
destruction 
 
New York City / Washington, DC 

Lutnick’s sons now control his company, Cantor Fitzgerald, 
a financial conglomerate which has banking, crypto, and real 
estate holdings, as well as offices around the country 
(through Newmark, its commercial real estate firm).  
 
Its office and real estate footprint makes it a potential 
national target for protest and tenant organizing and, 
depending on the economic impacts of tariffs, local business 
community boycotts. 
 
Relevant bases: tenants, consumers, retirees, 
investors/401k, small business owners 

Linda McMahon​
Education Secretary and major 
authoritarian funder​
 
Billionaire in lead on attacks on 
universities, schools, teachers, and kids 
 
Relevant bases: teachers, students, 
parents 
 
Washington, DC, Greenwich, CT 

McMahon is a major shareholder of TKO Group Holdings, 
which formed out of the merger of World Wrestling 
Entertainment and UFC, and is majority-owned by Endeavor 
Group Holdings. TKO’s executive chair, Ari Emanuel, is a 
friend and business partner of Elon Musk and brother of 
Rahm Emanuel. ​
​
The company’s substantial cultural footprint – in sports, 
Hollywood, wrestling, and so on – makes it a potential target 
for strategic cultural interventions and organizing. 
 
Relevant bases: students, teachers, parents, alumni. 

Scott Bessent 
Treasury Secretary​
 
Billionaire in lead on tariffs, economic 
destruction, weaponization of IRS, 
shoring up Wall Street support for 
Trump 
 
Washington, DC, Charleston, SC 

Bessent reportedly wound down his Key Square Group 
hedge fund when he was named Treasury Secretary, but 
there are still options for putting pressure on future sources 
of capital or employment.  
 
Key Square’s limited partners (investors) included New York 
City pension funds, the University of California, the San 
Francisco Employees’ Retirement System, and the Robin 
Hood Foundation.  
 
Relevant bases: workers, tenants, small business owners, 
consumers, nonprofits. 

Jeff Yass 
Major authoritarian funder 
 
Billionaire in lead driving attacks on 
public education, taxes, and social 

Yass owns a privately-held options and trading firm, 
Susquehanna International Group. He has a vast range of 
business interests, including a significant stake in TikTok’s 
parent company, a venture capital firm, and a crypto trading 
arm. His firm’s algorithmic trading practices have come 
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spending nationally and in states such 
as Pennsylvania and Texas 
 
Philadelphia, Hamptons 

under scrutiny in the past for front-running clients. Yass’s 
business is both vast and somewhat opaque – he does not 
appear to manage outside capital like some of the other 
private equity firms and hedge funds noted here, but 
depends on client relationships. As noted above, the #All 
EyesonYass campaign has driven up Yass’s toxicity as a 
political donor in Pennsylvania; as Yass has emerged as a 
major donor on the national level and in other states, there is 
a need to expand on these efforts elsewhere, and explore 
opportunities to challenge his business interests. 
 
Relevant bases: teachers, parents, youth, retirees. 

Stephen Schwarzman 
Major authoritarian funder 
 
Billionaire in lead on shoring up Wall 
Street support for Trump 
 
New York City, Palm Beach, Hamptons 

Blackstone is a massive private equity firm, with over $1 
trillion in assets, and it touches every corner of the economy: 
from housing, to healthcare, to logistics, to data centers and 
fossil fuels. Its investors include many pension funds and 
endowments. Schwarzman is one of the most powerful 
billionaires on Wall Street and a key Trump validator, though 
Blackstone plays both sides: his #2, Jon Gray, is a 
Democrat.  
 
Relevant bases: tenants; workers in healthcare, logistics, 
and other industries; pension fund beneficiaries/union 
members. 

Robert Mercer​
Rebekah Mercer (daughter) 
 
Authoritarian funders driving fringe far 
right strategies (Breitbart, Bannon, 
Cambridge Analytica, Heritage 
Foundation, etc) 
 
New York City, Long Island 

Robert Mercer remains employed as a financial consultant 
at Renaissance Technologies, a hedge fund owned by the 
Simons family, major Democratic Party donors. The Mercers 
have largely avoided public scrutiny recently, even though 
Rebekah Mercer serves on the Heritage Foundation board 
and they continue to be large dark money donors. In 2017, 
Mercer had been forced to step down as co-CEO but 
remained at the firm. 
 
Renaissance’s largest equity investment as of Dec 31, 2024 
is in Palantir ($1.7 billion in stock). The Mercers belong to 
the same donor network as Peter Thiel, Rockbridge 
Network.  

Paul Singer 
 
Vulture investor and authoritarian funder 
driving scapegoating strategies and 
extreme financial attacks on companies, 
workers, countries, and the climate​
 
Elliott Management 
 
New York City 

Singer’s hedge fund has many endowment and public 
pension fund investors, including the University of California, 
Massachusetts PRIM, New Jersey Division of Investment, 
Rhode Island Employee Retirement System, the Annie 
Casey Foundation, CUNY, Michigan State, Washington 
State, Oregon State, and the Charles Stewart Mott 
Foundation. 
 
As the chair of the Manhattan Institute, Singer’s role in 
platforming Chris Rufo – a leading architect of scapegoating 
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attacks on trans people, critical race theory, and universities 
– is notable considering how much pension fund and 
university endowment money he is managing. 

Tim Dunn 
 
White Christian nationalist and key 
driver/funder of authoritarianism in TX 
and increasingly nationally (ties to 
Heritage, America First Policy Institute, 
OMB director Russell Vought) 
 
Crownquest 
 
Midland, Texas 
 

Dunn recently sold his major venture, CrownRock, to 
Occidental, and more work needs to be done to map his 
current business interests at his family firm, Crownquest. 
They likely mainly consist of fracking operations in the 
Permian Basin, near his hometown of Midland. 
 
The biggest opportunities around Dunn may involve using 
his extreme positions – including anti-semitic, sexist, and 
anti-LGBT statements, and school voucher advocacy – to 
drive up his toxicity in Texas and nationally, and there are 
some efforts underway in Texas to shine more of a spotlight 
on his corrosive influence. 
 

Charles and Chase Koch / Koch 
network 
 
Key donor organizers on the right, 
funders of vast infrastructure, 
supporting Trump tax cuts 
 
Koch Industries 
 
Wichita, KS, Indian Wells, CA, Aspen, 
CO 

While the Kochs are in conflict with Trump on some key 
issues (for instance around tariffs), the Kochs and the Koch 
network remains a major force on the right. Koch Industries 
is a sprawling conglomerate and because much of its 
business revolves around oil and gas refining, it has in the 
past been hard to identify consumer boycott approaches. It 
does, however, have a major refinery near the Twin Cities, 
the Pine Bend Refinery, that supplies half of Minnesota’s 
transportation fuel and is a major cash cow for the Kochs. A 
Make Polluters Pay campaign in Minnesota, aimed at raising 
revenue from polluters, would be a significant challenge to 
the Kochs. 
 

Diane Hendricks​
 
Major right-wing funder 
 
ABC Supply 
 
Beloit, Wisconsin 

ABC Supply is a building/roofing supply company with retail 
locations throughout the US. The Teamsters represent some 
ABC Supply workers, and at one point went on strike against 
the company. 

 

Table III. Corporate donors to inauguration​
See FEC filing for full list. 

AT&T Ericsson MoonPay 

Bank of America ExxonMobil 
National Association of 
Manufacturers 

Barnes & Thornburg LLP FedEx NextEra Energy 
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Bayer Fluor Nvidia 

BlackRock Ford Occidental Petroleum 

Blackstone Galaxy Digital Holdings Oklo Inc. 

Boeing GE Vernova Paradigm Operations 

BP General Motors PayPal 

Broadcom GEO Group PepsiCo 

Cantor Fitzgerald Gilead Sciences Perplexity AI 

Capital One Goldman Sachs Pfizer 

Carrier Google PhRMA 

Centene Harley-Davidson Pilgrim's Pride 

Charter Communications HCA Healthcare Pratt Industries 

Chevron Heritage Foundation QCells 

Citibank Hilton Qualcomm 

Citrix Hims & Hers Ripple 

Coca-Cola Honeywell Robinhood Markets 

Coinbase HP Samsung 

Comcast Hyundai Sempra 

ConocoPhillips IBM Shell 

CoreCivic Instacart Socure 

Coupang 
International Flavors & 
Fragrances Southern Company 

Crypto.com Intuit Spotify 

Delaware North Johnson & Johnson Stanley Black & Decker 

Deloitte JPMorgan Chase Syngenta 

Delta KKR Target 

Doordash Kraken Textron 

Dow Chemical Live Nation Toyota 

DraftKings Mastercard Uber 

Dupont McDonald's United Airlines 

Electronic Payments 
Coalition Merck US Chamber 

Elevance Health Meta Verizon 

Eli Lilly Microsoft Visa 

  Walmart 
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Table IV. Notable individual donors to inauguration 
See FEC filing for full list. 

 

Tim Cook, Apple 

Dara Khosrowshani, Uber 

Paul Singer, Elliott Management 

Miriam Adelson, Las Vegas Sands 

Linda McMahon, Secretary of Education 

Jared Isaacman, NASA 

Anthony Pratt, Pratt Industries 

Sam Altman, OpenAI 

Ronald Lauder 

Ken Griffin, Citadel 

Keith Rabois, Khosla Ventures 

Jeffrey Sprecher, Intercontinental Exchange 

Charles and Helen Schwab, Charles Schwab 

Todd Ricketts, TD Ameritrade 

Robert Mercer, Renaissance Technologies 

Warren Stephens, Ambassador to UK 

 

Table V. Companies rolling back DEI (incomplete) 

Amazon McDonald’s 

Amtrak Major League Baseball 

Bank of America Meta 

BlackRock Molson Coors 

Boeing Morgan Stanley 

Brown-Forman Paramount 

Coca-Cola PBS 

Citigroup Pepsi 

Deloitte PepsiCo 

Disney State Street 

Ford Motor Co. Target 

Goldman Sachs UnitedHealth Group 

Google Victoria’s Secret 
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Harley-Davidson Walmart 

John Deere Warner Bros. Discovery 

Lowe’s  

 

20 


	Confidential Draft​​Taking on the Corporations and Billionaires Driving and Enabling Authoritarianism 
	Introduction 
	I.​Build solidarity against the billionaire-first agenda – and bring the protests to the billionaires. 
	II.​Weaken, isolate, and toxify the worst actors. 
	Elon Musk 
	The Techno-Authoritarians and the Neoreactionary Agenda 
	Other Key Drivers 

	III.​Drive up the “cost of compliance” for the corporate enablers. 
	Appendix 


